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flUSH LA ND PURC HASE FUND, 

EXPLANATORY NOTE. 

The Irish Land Purchase Fund is a special fund placed under the control of the 
National Debt Commissioners for the l)uIpOses of the J.rish Land Act, 1903. This Act 
provided for advances for laud purchase being made in cash, raised by the issue of 
Guaranteed 2! per Cent. Stock; but the Irish Land Act, 190D, extended the means of 
raising rash by providing for the issue of Gnaranteed 3 per Cent. Stock aull, in 
addition, enacted that advances liay be made, in whole or in part, in stock As the 
Irish Land Purchase Fund possesses somewhat peculiar features, a short explanation 
of these features lUay he desirable. 

The chief moans of raising money fOT the purposes of the Irish Land Act, 1903, is 
by the creation of Guaranteed Stock bearing interest at 2i or 3 per cent. per annum. 
This stock is issued for two distinct objects, viz. :-

, . { Ul03 Act Section 28. 
(a) ~ or ~tdvances , and to provide cash for advances ] 909 Act; Sections 2 and 3. 

(b) 'fa provide cash for the paymellt of a bonus {1903 Act, Section 47. 
to vendors - - - - - - 1909 Act, Sections 2 and G. 

Cash call also be obtained-

(0) By temporary horrowing { 
1903 Act, Section 30. 

- 1909 Act, Section 5. 
(d) By using the sinking funu lor further advances 1903 Act, Section 36. 

(Provision is made in the 1903 Act (Section 36) for the two cases of stock being 
issued at a discolillt and at a premium. The issues already made have been at a 
considerable discount, and a furtber reference to the case of an issue at a premium 
does not appear to be necessary at present.) 

(a) The amount of Guaranteed 2~ per Cent. Stock and Guaranteed 3 per Cent. 
Stock issued lor the purpose of raising money for advances, and of Guaranteed 
21 per Cent. Stock issued for advances, is divided into two parts. In the first place, 
stock of equal nominal amount to the net c.'lsh realised by an isslle of stock, or, in t11e 
case of all advance in Guaranteed 2~ per Cent. Stock, the cash value at the price of 
issue, is assigned to the advances account, as the liability for which the cash advanced 
for land purchase is to provide (1903 Act, Section 36) i and the remaining part of the 
issuo logether with any deficiency of interest arising' by reason of money being raised 
by means of 3 per Cent. Stock, is sct up as a Jiability for which an annuity chargeable 
on the ])evelopment Grunt portion of the Guarantee !<'und, and, so far as that is 
illsl1fficient, all moneys provided by Parliament, is the corresponding asset (]90~ Act, 
Section 7). 

(b) The stock issued lor the purpose of realising money for payment of the bonus 
i8 a liability for which Parliament votes both the interest and sinking fund (1903 Act, 
Section 47). 

While, therefore, tbe issue of the stock is for two objects, the provision for the 
payment of the dividends and sinking fund in respect of the same comes fTom three 
different sources. 
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It will be seen that the Irish Land Purchase Fund -prnctically comprisep, three 
distinct accounts :-

Account, l --Oalled "Advances Account," in which the capital raised has a 
corresponding asset in the annuities payable by borrowers, with 
the Guarantce Fund as sccnrity for their due payment. 

Account II.-Oalled "Excess Stock Account," in which the liability comprises 
the additional amount of stock issued to raise cash for advances, 
(or the additional amount of stock issued for the purpose of 
advances l)y means of stock) iu consequence of issues being made 
at a discount, the cOl'Tesponding asset being un annuity chargeable 
Oll the Ireland Development Grant portion of the Guarantee 
Fund, and, so far as that is insufficient, on moneys provided by 
Parliament. 

AccOlmt I11-0alled "Land Purchase Aid Fund," in which the stock issued to 
Erovide the bonus is met by an annuity chargeable on Votes of 
Parliament. 

The annuities payable in each case provide for interest on the capital together 
with an addition of t per cent. per annum by way of sinking fund for accumulation. 

, 
fu addition, thereforo, to the Irish Land Purchase Fund consisting or three distinct 

accounts, each of these accounts contains within itself an accumulation account to 
provide for the ultimate extinction of the capital liability. 

It is further necessary to distinguish between advances made on the basis of a 
3t per cent. annuity and a 3~ per cent. annuity (1909 Act, Soction 1 (3». 

Each o£ the three account~ above referred to is given jn a separate eolmnu, the 
total of such individual accounts forming the Irish Land Purchase Fund. 

The "Advances Account" now includes the transactions under the Labourers 
(Ireland) Act, 1906, 6 Edw. 7. cap: 37. Under section 15 of the same Act, the 
unexpended balance (98,478l.) on the 31st March, 1906, of the amount received from 
the Ireland Deyelopment Grant is retained as a working balance, and is included in 
the balance shown on the Income Account (Advances). 

In addition to the accounts of receipts and payments, the statements of securities 
on which the capital has been raised and the balance sheet, supplementary accounts 
are given showing the detail of each accumulation account, and the amounts drawn 
from and repaid to the Guarantee Fund. 

National Debt Office. 

11 (43)0.11 625 2:17 (No. 43) 

lV. G. Turpin, 
Comptroller General. 

A 2 



4 IRISH LA1W PUROIIASE FUND. 

IRISH LAND 

ACCOUNTS o£ RECEIl'TS and PAYMENTS by the National Debt Commissioners 
of the IRISH LAND PUROHASE 

CAPITAL 

RECEIPTS. 

- Ad1'tmceH ACCOQut. 

I 
F.xcess Stock 

I 
Land P urch.use L: Account. .-\id Fund. 

--
£ ,. d. £ .. d. £ .. d. £ . . d. 

Balances ou 31st March 1915 2,384 0 10

1 

145 0 0 - 2,529 o 10 

MODCY raised :--
By creation of Guaranteed 3,575,000 0 0 - 715,000 0 0 4,290,000 0 0 

3 per cent. Stock. 
By loaDs ' from Sinking 456,700 0 0 - - 456,700 0 0 

Fund. 
By Temporary borrowings 1,.i63,OOU 0 0 - - 1,563,000 0 0 
Ca!!h value of Advances ill 3H,020 10 0 - - 314,020 10 0 

21 per Cent. Stock. 
Cash value of Advances in 680,475 10 0 - - 680,475 10 0 

3 per Cent. Stock 
Sinking Fund Receipts :-

In respect of 31 per Cent, 3tiO,774 7 10 44,145 , 9 27,714 6 1 452,63.,i 2 8 
Auunitics. 

In respect of 3! per Cent. 21,009 6 6 23,954 3 8 25,163 9 2 70,126 19 , 
Annuities. 

Balance liue on 31st Mltrch 6,411 !3 , - - 6,111 13 8 
1916. 

£ 6,999,775 8 10 68,244 12 5 767,977 15 3 7,835,897 16 6 

-
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PURCHARE FUND. 

in tbe Year ended 31st lIarcb 19W, ill respect of the CAPITAl, and I5co>l" 
FUND, per 3 EDW. VII. c. 3i, and 9 Emv. VII. c. 42. 

ACCOUNT. 

PAY!lJ::~TR. 

-

I 
- Advances ACOOlllli. E:u"(!>lS Stock Land PutCha!;e 

Total. A("(,:OUDL. Aid .Fund. 

I .£ ,. d. .£ ,. d. .£ ,. d . £ •. d. 
Balaueeo\'enlrawn 31s~ :Mllrch - - 117,139 1 • 117,139 1 4 

1915. 

Advallced to Irish Lund Corn. 
mission ;-

for ad\'auce::s '" 31 P'" I ,390,a05 8 \0 - - 1,390,;·iQ.; H 10 
Cent. Annuity. 

For adnmces 0" 31 P'" 9;S5,9 ~5 0 0 - .'~12,155 II 11 1,118,100 Illl 
Ceot. Aunuity. 

Temp()rtl.ry b{)rrowiu~ (Cl~pital J,2jl,750 0 0\ - - 4,271,750 0 0 
Account) repa id. 

Cl\J3h iln'esteJ, viz. ;-
For Sink-iuK Fund in respect of 

3} per Ctlllt, Annuitics;-
In loan:> to ClIopiltli Ac· :138,200 0 0 27,!:IOO 0 0 27,700 0 0 :19:J,700 0 0 

oouut for further ad. 
V31lC83. 

In 1'1In:base or 65,0001. 42,575 0 0 - - 42,575 0 0 
G uaranto!et.i 2} per 
Cellt. Sto<Jk. 

Tn l'\lrcha~e of 25,0001. - 16,375 0 0 _. 16,:515 0 0 
Guaranteed 2} per 
Cent. Stock. 

For Rioking Fund in relil'8etof 
3~ pcr Cenl. Auunities:-

1n Jo:I.II'; to CI\I,itnl Ac- 1::1,8.')0 0 0 23,950 0 0 25,200 0 0 63,000 0 0 
couut for further Ad. 
vunc{),;. 

III jlurd.lll><c of IO,OOOl, 
G u8rautood a perCent. 

, 7,150 0 0 - - 7,150 0 0 

Stock. 
Balances ou 3lst llardl 1916 _ - 119 12 .\ 83,682 19 0 tJ5,802 Il 5 

.£ 6,99H,ii5 8 \0 68,214 12 5 i67,877 15 3 7,835,897 \6 6 

" 0.11 A ;~ 
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INCOME 

-- I AdvanCM ACCOUD l . \ 
:KlI:C~M Sw.:k 

I 
Land Purch_ 

I Total. 
Account. Aid FUllfl 

£ . - d. £ .. d. £ .. d. £ . . d. 
Hulances on 31st Mnrch 1915 119,303 13 9 - G I 119,303 19 10 

From Iri~h Lnnd COUlmi~sioll 1,958,748 S r. 191,2~;} 15 2 2(11,256 10 6 2,414,230 14 1 

From Guarantee Fund· - I 157,827 I7 0 114,892 17 4 - 272,720 U 4 

IlItcrCllt ou investrncut.s - 950 6 I 919 16 2 1,010 9 10 2,880 12 I 

Fractious of pence 8a"I~ iu ;) 10 2 17 5 13 2 7 0 9 
the v"ymcllt of dividends. 

Arrears of ILIIlluity in!'!,al_ 158,475 15 I - - 158,475 15 1 
ments and intcrrstrcCOVCl'cd. 

£ 2,39.>,311 10 6 307,039 6 I • 265,267 19 7 2,967,618 16 2 

GUARANTEED 2} PER CENT. STOOK ACCOUNT, 

Amount of Stock written olf 39,380 19 0 8,760 19 0 - 48,141 I" 0 
and cnnceUeJ. in the yeur. 

llahulCe of Stock rcmainiog Itl,523,731 16 6 6,304,918 , I ·j,151,444 H 9 57,280,091 9 ·1 
011 31st March 1916. 

£ 46/)63,112 15 6 6,313,679 3 I 4,'151,444 8 9 57,328,236 7 4 

GUARANTEED 3 PER CENT. SrOCK ACCOUNT, 

Amoullt ur ::;tock writ!:l.·ll 011' 3,917 , 2 251 1;) 3 - 4,168 17 r. 
amI (,(Iueelled iu the ycur. 

llallliwe uf I';toek remaining 27,H3,l43 9 4 .J,877,83-1- 14 6 ;i,148,461 13 6 :i7,i69,4.39 17 • ou 31s1 ~Iflrcll 1916. 
--

£ 27.747,060 II 6 4,!H8,086 9 " 5,148,461 13 G 37,773,608 II 9 • 

.. LOANS FnOM SINKING FUND" ACCOUNT, for 

Rp,ll1llce of LOIIIlS from 8 iuk· 2,.'),18,800 0 0 - - 2,538,800 0 0 
iu!{ Funu to UaJli tal (Au. 
Yflnccs) Aecoullt rCUiaitlin~ 
on 31tn llnrel! 1916. 

£ 2,538,800 0 0 1 - - 2,538,800 0 0 

-

"TEMPOR.\UY BORROWINGS" ACCOUNT, for 

Temporary i)(IITOWillg@ r"pai(1 -1.,271 ,7.)0 0 0 - - 4,271,750 0 0 
in the year. 

lillill.l1ce of T('mporary borro\\' · - - - -

ing-i outstanding "0 31H 
)larch 1916. 

01 1 
£ 4,271,750 0 - - 1,27l.i50 0 0 
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ACCOUNT. 

I A,uvanCl'8 Account. 

I 
ExCCS41 Stock 

ACllOunt. 

I £ .. d. £ •• d . 
Dividend~ ,ud I nterest. 

011 I 2,0:37,783 15 3 298,620 9 0 
Guaranlcccl Stoeks. 

I ntere~t, 00 Sinking Fnnd 47,810 15 3 8,·118 17 
Securitie~, tnlll,J"crreJ to 
Capital Account. 

Interest ou Tcmporary hor· 32,179 I" 3 
I'()winga (Capital Account), 

Recovered :t.rrear5 p:t.icl to 1 159,899 9 2 
Guarautee Fuud. 

llnlrmccl! 011 31st March 1916 117,637 12 7 

£ 2,39'),311 10 6 307,039 6 

for the Year ended 31st March 1916. 

Balane!; of Stock on 3t8t 14.6,24.9,092 
March 1915. 

5 6i6,28G,an 0 9 

Amount of Stocki;/sucu in 314,020 10 0 27,306 2 4. 
respoctof A.dv!lncc~ ill the 1 

yen!'. 

.Lc.nd l'llrcttaae To13J. Ai,l Fund. 

£ . . d. £ .. d. 
257.889 " 2 2,594,293 12 5 

7,378 4 7 63,607 16 II 

32,179 I" 3 

159,b99 9 2 

6 10 117,637 10 5 

265,267 19 7 2,967,6HI 16 2 

·11'151,144 
" 9 

56.9H6,909 !,j 0 

341,326 12 4 

----·-----:-----1-------· 
.£ ·j6,563,112 15 6 6,313,679 3 1 I (J.,451~4~_8_ ~~7,32!l,236 7 <1 

for the Year ended ~,t March 1916. 

Ihlauec of Stock ou 31st 23,491,585 
lfa.rch 1915. 

6 3,453,086 9 9 4,148,461 13 6 31,093,133 4 9 

Amount of Stock created in 3,57;;,000 0 0 1,425,000 0 0 
the roar. 

Amollut.o! Stock i~,med for GMO,175 10 0 
Advances ill tbe year. 

£ 2i,74.7,060 11 6 4.,878,086 9 9 

the Year ended 31st March 1916. 

H'II!U1ce of Loaus on 31l!t 2,082,100 0 0 -
~fa.rch 1915. 

Amonntof Loans from Sink' l .156,700 0 0 -
ing Fund 10 Capital (Ad· 
l"nnccl!) Account ill the 1 . 
year. £ 2,538,800 0 0 -

1 

the Year ended 31,t March 1916. 

Balance of TemporilrY bor- 2,708,750 0 0 -
rowing!! Olltl'tandillg 
3ht Murch 1915. 

0" 

Amonut of Temporary bor· 1,563,000 0 0 -
rowing5 in the year. -

£ 4,271,750 0 0 -

1,000,000 0 0 6,000,000 0 0 

680,47;:) 10 0 

5.148,461 137137,773.608 14 9 

- 2,082,100 0 0 

- 456,700 0 0 

I - 2,538,800 0 0 

._--

- 2,70H,750 0 0 

- 1.563,000 0 0 
-

- 4,271,750 0 0 

A4 



8 IRISH LAND PURCIIASE FUND. 

llllSH LAND PURCHASE FUND, 

LIABILITIES. 
--

I AduUc<lB Acoount.1 I 
-

- Excess Stock LlLnd l'urchue I Total. Account. Aid Fund. 
I 

CAY!TAL ACCQU!'o'T- £ .. d. £ ,. d. £ . . d. £ .. d. 
Value, at par, of amount or 

Stock renmiuing :-
Guaranteed il l,er 46,523,731 I6 6 6,304.,918 4 I 4,1.51,444 8 9 57,280,09{ 9 4 

cent. Stock. 
Guaranteed a I)(!r cent. 27,743,143 9 4 4,877,834 14 6 5,148,461 Ia 6 37,769,-139 I7 4 

Srock. 
Value, at par, of amount of 2,538,800 0 0 - - 2,638,800 0 0 

" LO!l.lls from Sinking 
Fund" remaining. 

Temporary borrowings out- - - - -
:;tauding. 

SINKING FUND ACCOUNT-

Balances remaiuiug 011 31 at 
March 1916:-

'" re~Jlc(lt of 3} por 4 18 5 68 6 2 2. 0 I 95 .J 8 
cent. Anuuities. 

In TC;,-pcct of 3~ per J7 4 2 51 6 3 9 18 2 78 8 7 
cent. Anlluities. 

INCQll E Accomn'-
I Balances rem~i\)illg 011 31st I 117,637 12 7 - 6 10 117,637 19 5 

March I9 IG. , 
£ 76,923,335 I 0 ((,] 82,872 II 0 9,599,938 7 4 97,700,145 19 4 

"sUPPLEMEKTARY 

Sn':;K1NG FUND ACCUMULATION ACCOUNT at 31st March 1916, in respect of 
3t i'ER CENT. ANNUITIES. 

I A<1Yancea Account. \ 
.Exc~ Stock Lan,! ~urchaStJ 

I Total. Aooount . Aid .\<'nnd. . 
£ •• d. £ •. d. £ ,. d . £ 

89,21:!il. ,!s. lid. GUlIoranieed 
cent. Stock !\t PitT, 

2~ PC' 66,915 4 I 22,372 010 89,287 

Loans to Capital (Advauce~) Account 1,931,500 0 0 264,700 0 0 '217,400 0 0 2,413,600 

C" .. h uniuvested 18 5 68 6 2 22 0 95 

,. d. 
4 II 

0 0 

4 8 

Nominal value of Securities huld· £ 11,998,4lW 2 6 121:17,140 7 0 \217,422 0 I 12,;";02,982 9 7 

SrKKING F 'UND ACCmU':UTION Accot'NT at 31st March 1916, III respect of 
3t PElt CENT, ANNUiTIES. 

76,9';21. ]66. 7d. GU8t1LutllCU 3 per\,:ellt, 15,763 I 0 27.506 11 10 33,683 2 " 76,952 16 
Stock at par. 

Loon6 to Capital (Advanc61i) A\,:couut 36,650 0 0 U,I5O 0 0 47,400 0 0 125,200 0 

Cash l111illve~ted - - . . 17 4 2 51 6 3 9 18 2 78 8 

Nominal "alue of Securities-held ..:..£ 52..;130 5 2 68,707 19 1 81,093 o II 1202;-23] 5 

-

7 

0 

7 

2 



IRISH LAND PURCHASE FUND. 9 

BALA~OE SHEET, 31sT MAROH 1916 . . 
ASSBTS. 

0 -

Ad .. n~ -'= ..... \ I - I 
E:<cCWI Stock Lnnd Purebue 'roul. Aocount. I Aid Fund. 

£ ,. d. £ ,. d. £ ,. d. £ ,. d. 
Accumulat(\d aUlount of 

Sinking F,uid :-
In respC<'tof 3J pcrcellt. 

AnnuitiOl!. 
1,998,420 2 6 287,140 7 0 217,42:! 0 1 2,502,9l:l2 9 7 

III rc .. pcct of 31 per cent. 52,430 5 2 68,707 19 1 81,093 o 11 202.231 5 2 
Auuuities. 

Ontst.fi.uJillg amount to h. 
a.ccnffiuhlted witu Sinking 
Funu Pll.)·mcllt~ :-

1n rc~pcct of 31 per cent. 67,930,939 8 5 6,017,i77 I7 1 '1,23J,022 8 8 78,182,739 14 2 
Al111\1ilio~. 

1n rospoct of 3~ per cent. 6,830,319 6 0 4,809,126 15 5 4,981,717 11 10 16.621,163 13 3 
Anllllitics. 

Cash at Unllks of Englnntl 111,225 18 11 119 12 5 85,683 5 10 197,0'28 17 2 
anu Ireland. 

£ [76,923,335 1 0 11,182,872 II o 1 9,59Y,9J8 7 4 1 97,706.1J5 19 4 

- -

3&.tioual DotH Otl'icc, l rr. o. Ttlrpill. 
815t Mnrch 1916. f Comptruller General. 

I certify tlHlt thi .. Account I\!~s heeD examined uuder my direl.:l.iou~, aod is correl.:t. 
11 . .1. OifJfwn, 

COlllptrollor nnt! Anditor General. El:8.miucJ, 
'1'. J. Jlrllflle!l. 

AUOOUNTS. 

GUARANTEE FUND ACCOUNT for the Year ended 31st March 1916. 

BEer-n'ED from Gllarantee Fund. P .... II) to Gnarnntee tun". 

£ $. d. £ $. d. 
BI\I!lJL(!~ :'It 31st liard} 1915 - 1,~91,487 12 2 R epaid on /\CCQllnt of nrrears- 159,899 9 2 

For arr~rs in 1 Capitlt122,1091. as. 9d.\ 
ro;<p<!ct (If 
AdVtloces Income 124,4051. 13s. 6tl. 

For defioiency of inoome 

Excess Stock 

146,514 14 3 

9,660 0 .J 

160,000 0 0 
For 1 C"'pital 21,3·U/. 198. 7(/.\ 

Dcficieucy Ineomc 13B,65:il.Os. Sd . 
.'---~~-

£1,707;662 6 10 

:-rational Delft Offico. ) 
31st March 1916. J 

Balanoo :\t 31 st Mnrcb 1916 - 1,547,762 17 8 

£1,707,662 6 10 

,,~ G. Turpill, 
Comptroller General. 

I certify thllt tho;;e Accouuts huve been o:uwiued under my directione, nud are correct. 

fl. J~ Gib,OIl, 
~:umined, Comptroller and Auditor General. 

T. J. Bradle!/. 
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IRISH LAND PURCHASE FUND. 

REPORT OF THE COMPTROLLER AND AUDITOR GENERAL. 

Stock created, &:c. 

1. The total amount of stock, 2! per cent., created to the 31st March 1916, including 
9,470,427l.18. ld. stock in respect of advaJJces to tho Irish Land Commissioners for the purposes 
of section 3 (2) of the Act of 1909, was 57,G80,87Jl. 128. lOJ., of which 46,861,7971. 68. was 
assigned to the Advances account, 6,367,629l. ISs. ld. to the Excess Stock account, and 
4,451,4441. 8.,. 9d. to the Land Purchase Aid Fund. 

The amount of stock, 21 per cent., purchased out of sinking fund balance!> and cancelled 
to the 31st :'Ifarch ]916, was ou Advances account 338,OG5l. 9s. 6d., on Excess Stock 
account 62,7111. 148., and the balance of stock,2t per cent, remaining on the 31st March 
1916 on aU accounts was 51,280,094l. 98. 4<1. 

The total amount of stock, 3 per cent., created to tho 31st March HH6, including 
5,809,655l. lCM. issued for advances for the purposes of section 3 (3) of the Act of 1909, 
was 37,800,6:"j5l. lOs., of which 27,778,6321. 18s. 2d. was assigned to the Advances account, 
4,881,022l. 118. 1Od. to the Excess Stock account, and 5,150,OOOl. to the Land Purchase Aid 
Fund. 

'Tho amount oC stock, 3 per cent., purchased out of the sinking Lund, and cancelled to the 
31st March 1016, was 35,489l. 8s. IOd. on Advances account, 3,18n. 178. 4d. on Excess Stock 
account, and 1,538l. 68. 6d. on Land Purchase Aid Fund account, and the balance of stock, 
3 per cent., remaining on the 31st ~farch 1916 was 37,76lJ,439l. 17s. 4d. 

Sinking Funds. 

2. Out of the total receipts for the Sinking Funds, viz. :-

On 3} per cent. annuity-
To 31st March 1915 
In the year ended 31st March 1916 

On 3t per cent. annuity
To 31sL llarch 1915 
In tho year ended 31st March 19lU 

£ ,. d. 

2,339,208 1~ 10 
452,634 2 8 

£2,791,812 15 6 

151,033 15 6 
70,126 19 4 

£221,160 14 10 

a sum at 2,538,800l. was on loan to the Capital account for further advances, 4U,029l. 17s. Id. 
has been applied to the purchase of Guaranteed 2i and 3 per cent. Stocks, and the balance 
of cash, 173l. t3s. 3d., remained uninvested. 

15 January 1917. 

H. J. Gibson, 
Comptroller and Auditor General. 

hinted under the authority of His Majesty's Stationery Offiee 
By EYRE a.nd SPO'l"l'ISWOODE, WD., East Harding Street, E.C .. 

Printers to the King's most Excellent Ma.jesty. 


