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SIXTY-FIFTH ANNUAL REPORT 

OF THB 

LOAN FUND BOARD OF IRELAND_ 

The Loan Fund Board of Ireland submit this, their Sixty-fifth Annual Report, for 
presentation to both Houses of Parliament. 

The statements set out in Appendix 1 and in Appendix 2 have been compiled from 
Abstracts furnished to the Board since 1st J anuary, 1903, in connection with fifty
fi'\e Societies. 

The Capital, on 31st December, 1902, of these Societies was £93,79 4, and 
tbe circnlatiou of this Capital in 1903 amounted to £208,943. 

The Certificate, of Ballybofey and Donegal Loan Funds have been withdrawn, and 
the business of these Societies is being closed under the supel"vision of the Loan Fund 
Board. 

In their 64th yeaily Report to P arliament the Board asserted-as they had often 
done in previous Reports-their opinion that Loan Fund legislation upon broad lines 
i, still necessary, as it was in the year 18 55 when a Select Committee of the Rouse of 
Commons reported (No. 259) in favo ur of legislation having"" tendency to secure 
more regular and business-like attention to their du ties on t he part of the Treasurers 
and Trustees of each Society, ." Enoloroing this statement, 
tbe Bo"d desire to point out that racent judicial decisions concerning 63 aud 64 Vic., 
c. 25 claim careful attention on the part of the lrish Government. 

This Statute, which receil'ed t,he Royal Assent on ~oth July, 1900, is the outcome of 
.Bills which were introduced in Parliament in tho years 1898, 1899, and 1900, by the 
Chief Secretary for I reland and thc Attoruey-General for I reland, 

It enabled legal proceedings to be taken for the recovery of money due upon 
Promissory Notes afl'ect;ed by one or mora of the itTe""I"riti.s detailed in Section 1 • 0 

tbereof. 

Befor. the issue of Summonses under that Statute it. was necessary for the Treasurer 
of a Loan Fund (or for the Receiver, in the numero·us instances in which Rece; vera had 
Leen appointed and were in charge) to prep~re a detailed account; and in a very large 
proportion of these case. this accou ut had to be carried throngh the full period of' six 
yea,s speCified in Section 2 of 63 and 64 Vic., c. 25. 

Loan Fu~d Treasurers and Receivers felt much difficulty and uncertainty as to 
the preparation of these accounts; · and mallY of them postponed leJal proceedings 
whilst they awaited judicial decision as to their proper form. 

. , 

Another canse also contr-j but~d· t~ this postponement viz.,,, desire not to block t ite 
courts of Petty Ses·Si6ns to ordinary' suitors, as they lVould a;suredly have been blocked 
in many places bysudclen andcJlltinuing influx of c .. eslounded upon this Loan Fund 
St.tute of th"- .y",ir, i 900. . . The Receivers over the Loao Funds of Strabane, 
Pottig-o, Edeme.\', Trilliok, Fintona,. Iryinastolvn, 'B.undoran, Six.milecro35, and Omagh 
stated to, the rn<pector of L oan· Funds that. M~gistJ·ates at:Petty Sessions had re luested 

, ",: . . .:. 



4 SIXTY-FIFTH ANNUAL REPORT OF LOAN FUND BOARD, 

them not to have more than a small number of Loan Fund oases entered for hearing a\ 
anyone Sessions-their object being, ap~arently, t~e laudable one of preventing \h, 
general inconvenience that would otherwJ$e have ansen. 

In the years 1901 and 1902 a great number of decrees were given in respect of debts 
sued for under 63 and 64 Vic., c. 25 ; and the Court exercised very largely the PO"" 
given to it (Sectiou 2, Sub·Section 3) of ordering the repayment of the debt to be by 
instalments spread over one, two, or three years. 

In these circumstances much confusion aad imminent risk tothe holders of Loan Fund 
Debentures iu many districts have been caused by a decision of the King's Bench 
'Division in tbe case of Atthill v. W oods (New I r. Jurist 5, Dec., 1902) to the effect 
that the Charitabl~ Loan Societies (Ireland) Act, 1900, must be construed-as regard.\ 
limitation of time for instituOing legal proceedings- by the l Oth Section of the Pettv 
. Sessions (Ireland) Act, and that Summonses purporting to be issued under 63 and 6'1 

Vic., c. 25, c'luld have been properly issued Oldy within six months immediately 
following the date of that Statute. 

This has caused a most serious state of affairs, as is shown by the following extract 
from a letter, dated J anuary 15th, 1903, from Mr. E. O'Reilly, one of the Reoei,,,, 
appointed by tbe Loan Fund Board in the interest of Debenture Holders, and submitted 
to the Bonrd at their meeting on J anuary 26th, 1903-" No one is to blame in th~ 
mat ter. All adinit it was never intended tbat all cases would have been rushed through 
in six months after the Act became law, and all admit that it would ha.ve been 
utterly impossible to do so. Most of the six months had expired before a case could 
be got disposed of by the Magistrates, for want ()f the Act and information. Then, in 
many cases, Court Receivers were in charge of Societies, and took no steps to put the 
new law in force; and it was only when your Board, at very considerable expense, 
took steps to get these officials r emoved that any practical work could be done. Then 
lawyers and magistrates misundel'stood the decision in Maxwell v. The Magistrates of 
Ferrnanagh, and decrees were given equitably if not legally all over the North·West, 
so' that now, according to Atthill and W oods, t he Order Books are crowded with bod 
orders and all is confusion, and so much money expended in getting these orderi 
.m.ade. lJ 

The Board's Solicitors have taken steps to have the decision in Atthill v. Woods 
considered upon appeal 

. -

' .. 
'. 

With this Report six Appendices are submitted. 

(Signed), 
WM. ANDERSON (Chairmall). 

JOSEPH R. O'REILLY. 

G. R. DEASE . 

WM. H. FINDLA.TER. 

C. PELLY. 

J. C. IRWIN, B.D. 

THOMAS D. PILE, BART. 

EDWARD .KEVANS. 
(:Co.untersigned), 

ARCHIBALDJ.NICOLTIS, LL.B., 

Da ted 23rd February, 1903. Secretc;r1J· 
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APPENDIX 

SYNOPI'ICAL TABl.E, exhibiting the Operations, during 1902, of the Loan Funds whfi£ 
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OF THE LOAN FUND BOARD, IRELAND. 7 
1 ). 

Managers have furnished Annual Reports to the Board since 1st January, 1903. 
, 

.~ 
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APPENDIX (3). 

RETURN of lNsPEc'rJONs by BOARD'S INSPECTOR, during the year 1902. 

!D .... ''W''' •• n Date 01 ta..t 
Name of Loon FuIlU. ! Dote .lIm'''''''! D.",,, .. , Na.me of Loa.n Fund. III I . preceding In I . Ins prec:edJDi lruIpection in 1901. pectlon 10 1001. 

XiUeter, 1 ... ". n... 17th Limerick, Pery and J ubilee, July 24th Ma.y 23rd 

Rapboe, . " llHh 1 ... 161b Londenderry, Sept. "h Sept '''' 
Bally botey, " 141b " 1Mh Bunorana, 

" 'Ib .. 10th 

Tipperary, " 
i l _t 

" 22nd L eUerkenny, 
" 1mb 

" lHb 

Qahir, 
" '2nd " ~3rd Kan'urk, " 23m 

" 17th 

Fiddown, " 
2Srd 

" 2l~h Newmarka&, .. 24~b 
" 18th 

KiD!&le, . .. 29th " 
,alb Mallow, .. 26th 

" 10th 

BandoD, .. . alb .. ,,,. OiUB, .. 80th Nov. 27th 

Kells, Feb. 25th Apr. 11th Tullamore, Oot. '" " 26th 

BIIUyjameadufr" .. 26th Feb. 21th Mountmellick, .. 18th Oet. 29th 

Arn. 
" 271b 

" 
28th MOUDuath, .. 14th , . SOth 

Lisbellaw, . Mar. 2Slli Ap'. I l1th Durrow, .. 15th No •• 28th 

Oriohton, 
" 26th .. 16th Durrow, ,. 16~h Oct IMh, 19(tl 

Donegal, Apr. Bib J an. Inb RollOrea, No.2, .. 20th .. 17th 

BailyBbannon, .. Bib Moy 29th Roseilla, No. 1, .. 9l" Oot Wb 

Ballinamallard, .. OIh 
" 

SO.h BorriBokAulI, 
" 

22nd .. 16th 

Galway, .. 15th Mar. 26th Durrow, .. 23rd .. 16th, 190\ 

A t.hIone (Roscommon). .. 16th 
" 271b Dromort!, .. S". Sept. 24th . 

Aihlone, Bt. Mary's, .. 17th 
" 

28th Oashe1, Noy. 12th Oat. ,'" 
DrumaD8, .. IHal Apr. 2ard Fethard, 

" 13tb .. 8th 

Drnmshamho, .. ~t2Dd ". 2ttb Antrim, .. 17th Nov. 18th 

)lohill, .. IIBrd .. 22nd Kilrea, ,,' 18th .. 19th 

Leitrim, . .. 24th .. 25th Coleraine, . .. lOth .. 20th 

Wexford, . liay l ;Ub Milo,. loUt. OoRlisillOd, .. 20th .. 211t 

Moyne, .. 15th .. l SIb Oallan, .. .olb M,y h' 
Moville, No. I, .. 271b June 17th DIllTOw, .. 26th O.L liard, 191» 

Ollla.fI, . .. 28th .. 18th Newt.owllBtewad, DeG. l lUb Dec. 16th 

Movill& IndUBtrili , .. 29th .. 19tb Drumquin, .. !61b .. 18th 

Im.al, June 28rd .. 251h Beragh, 
" 

17th " 
19th 

.tlaekebtoWIl, 
" "Ib .. 261h Killadroy, . 

" 17th " 
lith 

Athy, .. 261b .. ' 71b Gortin, .. 18th .. 20th 

Limerick Industrial. July :U.t M.y 20th 

Askealon, .. 29nd 
" IIbt 

BallinglUTY. 
" 28m .. 22nd 

In addition to a.bove, the Board's Inspector examined the Books of the following Loa.n Funds at 
present in liquidation under Receivers :-Clones, Strabane, Keah, Enniskillen, Belcoo, Derrygonel1y, 
Carndon&gh, Trilliok, Finto~ Irvinestown, Aughnacloy, Ballyg&wley, Sixmilecross, Edgeworthst~r-n, 
Donemana, Pettigo, and Bundoran. 
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APPJo;NDIX (4). 

AUDIT REPORT of the CollMl'ITEE as to the DOCUMENTS issued in 1902, nnd as to the BOA.Rl)'s . 

RECEIPTS from all sources during the same year. 

The Committee appointed to a.udit the above report 
as follows :- .' 

Of tLe several classes of documents sold by ~be Loan 
Fund Board, the following has been the issue during 
the year, ,and the amount received ' in cash for 
"",e. 

P romissory Notes, 
Borrowers' Cards, 

AppLication Papers, 
Defau lt N otiees, 

Summonses, 
Debentures, 
Wanants. 

~ Deposit Cards, 

40,400 = 
35,000 
35,700 

11,200 = 
2,200 = 

119' "= 
300 

42 = 

£ s. d. 
336 13 4 

76 14: 6 

78 3 8 
23 6 8 
411 8 

5 19 0 
o "12 6 
0 1 9 

TotaJ, £526 ' 3 1 

The amo'mts receh'ed ' for Borrowers' Cards a.nd 
Application Papers include the snms of £3 168. '2d. 

and .£3 168. 2d. respectively, received from Derry 
Loan Fund. 

The several sums 8iven . abo"t"~· were duly lodged 

to tbe credit of the Loan Fund Board, as "Will be seen 
by Account (A) hereto a.ppended. 

,Yom' Committee a.lso find, that the f0110wing 
sums were received dllr ing the year, and lodged to 

the credit of the Board in the Ba.nk of Ireland. 

Janua.ry Dividend, G. S. &: W. Ry. Rtock 
J uly Do., Do. 
January Dividend, M. G. W. Ry. Stock 
J~li Do., Do. 
February Dividend, Ba.nk ofIreland SOOck 
AUgltst Do., Do. 
Refunds fro[1\ ... ·arious Societies of Law 

Costs, nnd of Costs of GazeWng, «c., 
AnnualInter6!it (1901) Crone Bequest, • 
Arrea.rs of Dividend on 2t Console, 
Grant from Cuhlafi' (dissolved) Society, 

£. I . d. 
18 16 8 
18 15 10 
18 16 8 
18 15 10 
26 4 9 
25 2 10 

7.3 10 1 
13 1 6 

8 16 8 
20 0 0 

Your Committee find that tbe ba1ance in Bank on 
31st December, 1901, amounted t.o .£326 198. Od. 

These Sflvern.l suros give a tota.l of '£ l ,O~5 28. lld., 
as ret forth in the Schedule annexed tbereto. 

Your Committee find t,hat drnfta to th~ amount of 

.£934 108. l Id . ... vere signed by t he Board, in conformity' 
with their minutes. up t o 31st December, 1902. 

From the above sum of £1,095 2 1 I 
Deduct amount of Dra.fts drawn in 

re Miscellaneous expenditurll, 934 10 11 

H aving taken account of the :issue of these several Which left 8. bal8.llce of £16012 0 
classes of documents in the Cllrrent yea1', the Com· to the Board's credit of 31st Dc-

rnittee ref-art that the following supply was in stock camber, 1902. 
on the 1st January, 1903. 

Promissory ~ otes:, 

Borrowers' Cards, 

Application Papers, 
Default Notices,' . 

'Summ~~ses, ... 

Debentures, 

Deposit Cards, 
Warra.nts, 

. &,50.0 
9,324 
3,900 

8,200 
6,400 

363 
320 

750 

. Your UOlllluittee find that the Bank gives YOll 

credit for this bulance, 

c. PELLY. 

J. C. IRW1 N. 

10th January, 1903. 
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AOOOUNT (A) 01 REOEIPTS Alm ExPEKDITUBB FOR THE YEAR 1902. 

£ •• d. 

1902. Lodgment for Promissory Nates, per Secretary J · -
Do. Borrowers' Ca.rds, do" • · -
Do. Application Pape1'8, do., · -
Do. Default Notices, do" · -
Do. Summonses, do" · -
Do. Debentures, do., -
Do. Deposit Cards, do., · · -
Do. Wa.rrants, do., -

Februa.ry Dividend on Bank of Ireland Stock of £437 5" 2d., 26 ~ 9 
August do., do. do. 487 58. 2d., 25 2 10 

J::muary Dividend on £1,000, Midla.nd Great Weatern Railway 
18 16 8 Stock, . · · July Dividend do. do. do" 18 15 10 

Ja.nuary Dividend on '£1,000 Great Southern and Western 
Railway Stock, 18 16 8 

J uly do. do. do. do., 18 15 10 

Refunds of La.w Ooslis a.nd of Ga.zetting Expenses, dec" -
In 'Y'6 Crone Bequest (1901) . . . . · -

, Arreal.'s of Dividend on 21 Consols, · -
. Grant from Ouldaft' (uissolved) Society, · -
! 

, -
Bank Balance on 31st December, 1901, · · · -
Dflduct amount of Dra.fts dra.wn, · · · -
Ba.la.nce in Bank on 31st December, 1902, · _. 

(Sigood), 

£ I. d, 

336 13 4 
76 14 6 
78 3 8 
~3 6 8 
4 II 8 
6 19 0 
0 I 9 
o 12 6 

626 3 I 

51 7 l ' 

37 12 6 

37 12 6 

73 10 I 
13 I 6 
8 16 8 

20 0 0 

168 811 
326 19 10 

1,095 2 11 
934 10 II 

£160 12 0 

C. PELLY. 

J.' C. IRWIN. 

A UDIT of the GENERAL EXPENDITURE and PE'lTY EXPElIlIR ACCOUNTS for the Year 190~. 

The Committee appointed to audit the General 
the 10th January, 1902. 
~.. T.il.ey repOl:t as follows :_ 
BallULce in Secretary's bands OD. 1st January 1902 
Amount of .Drofts dra.wn in 1902, u. . :: ' 

Expenditure and Petty Expense Accounts, met Oll. 

£4 16 ~ 
934 10 11 

939 7 I 
Deduct a.mount expended as per vouchers, and the a.n.nexed &ccount (B), •• • 936 1 10 

Ba.lance in Secreta.ry's hands on 1st January, 1903 which sum is to be oharged to him as the 
basil of Dext a.udit , ... •.• ...'... '" ... .. . . .. .£.3 li 3 
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ACCOUNT (B) adverted to in the said AUDIT, showing P ARTICULA.RS of EXPENDITURE. 

Salaries, 

Inspector's Travelling Expenses a.nd Subsistence Allowance, 

Petty Expenses, . 

Fire, Light, and Service, 

Income Tax, 

I.e.w C08b, 

Printing, &c., 

Cost of Gazetting Societies, 

(Signed), 

£ •• <i. 

693 9 2 

121 13 e 

3 9 e 

15 11 10 

2e ~ 7 

71 13 4 

e 0 0 

£936 1 10 

0. PELLY. 

J C. IRWlN. 
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APPENDIX (5). 

The following TABLE IIhoWB the circulation by LOAN FUNDS since the Year 1888 

TOlttl To\al Number Tota.l 
y~ Oircw:l.tion. of 1.0&119. N ot Protl.t 

£, £, 

1888, . . · 480,928 81,920 3,036 

1889, · 4,58,863 76,662 3,0(8 

1890, · 498,651 85,713 · 3,032 

1891, · ~H,461 85,907 3,618 

1892, 589,221 91,909 3,924 . 

1893, , , 579,209 90,783 . 3,745 

. 1 89~, 516,600 89,299 3,000 

1895, 588,785 92,388 3,912 

1896, 545,947 77,632 3,043 

1897, . 341,464 69,574 1,268 

1898, , 259,271 61,766 983 

1899, . . · 234,891 4.5,661 1,036 

:1900, 21 5,495 41,992 1,IH 

-1901, , 216,337 41,680 1,141 

}902, , 208,9<3 39,949 1,003 

FMm the emOlln~ of yearly llet profit., by the 44tb. Section of the LoaD Fund .\.0," OD&-Un\h II required ID ""' 
applied to Q, rOilone fund lor tho security of t h e Dtlbenturo-bolders. 

APPENDIX (6). 

A LIST of the MEMBERS of the LOAN FuND BOARD with the date. of their cespect;;ve App,int
ments, and the Number of Attendances of each Member, for the Year ending 31st December, 
1902. The Board was collvened 13 t imes during the year. 

Datea ol No. of 

\ 
Do.t.06 of \ NoM :Mlu!:BE1l5' N.urns. AppoitlttPent. Atlruld_ MillIBRR8' N AlQI8. Appolntment. 

At.t.en4-
llDeea. ~~ 

C!)rneliua Pelly, Eaq., I.~., 4th Jan., 1896 
, 

lOleph B. O'Reilly, Esq., tI,lo., loth Feb., !flU - , 
Wm. Anderson, E sq., J.P . , • 7th Aug., 1900 

BigM Honorable Lord Ardilaun, Srd Nov., 1881 .. RBV. J. O. hwin, :S.D., 19,h Nov., 1901 8 . 
D.L, 

Sir Thomas D. File, Ba.rt., 9th Jan. , 190' I 

Sir Gerald R. DeaN, 1,1'., 2Uh lIaJ, 1882 .. Edward Kevana, Esq., 1.P., IHh JIW., 19Oi " 
Georg. Kinahan, Elq.. D.L., . 26th May, 1882 - -----

Sir Wm. H. Findla.ter, D.u., . 
Secrdary - - Arohibald J. Nicollll, 17th Feb., 1885 

1Ub ~t., 1894 .. Esq., LL.!., Dublin <Jaatle . 

INpector--Franois O. Scarr, Elq. 2la~ Jnne, 1899 
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No. 5531. 

DUBLIN CASTLE, 

16th Mcurch, 1903. 

8IR, 

I have to acknowledge the receipt of your Lett er of the 14th instant, 

forwarding, for snbmission to His Excellency the Lord Lieutenant, the Sixty-fifth 

A.nnual Report of the Loan Fund Board of Ireland, 1902. 

The SecTetary, 

Loan Fund Board. 

l am, 
• 

Sir, 

Your obedient Servant, 

(Signed), A. P. MAoDONNELL 

Dtnn.IN: Printed for Hill Majtlt)"sb'\3.tioDery Ofllee 
By ALXX. TBOli &00. (L1mlted). 8i , S8. & 89, Abbef--n.reet. 


